Ministry seeks phased
ban oniron ore exports
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THE steel ministry has sought
phased reduction in iron ore exports
tomeet the growing demand from the
domestic steel industry. Ina letter 1o
commerce & industry minister Kama
Nath, steel minister Ram Vilas Pas
hassoughtamendmentintheey

clause for redudngironore e
about 10-15% perannum.

He also suggested that the gowgn-
ment should continue with prese
arrangement of canalising exports o
high grade iron ore —iron content of
65% or above — and stop grant of
new export licences. The Hoda Panel,
which recently submiteed its recom-
mendations for the new mineral pol-
icy, had suggested discontinuance of
canalisation of iron ore exports and
favoured only imposition of an ex-
port levy on high-grade iron ore,

Mr Paswan's letter has suggested
that controlling iron ore exports is
essential due to faster-than-targeted
growth in steel production in the
country. As perindustry projections,
India’s steel production is slated to
grow to over 130mt, much ahead of
targets set in the national steel policy.
Therefore, the industry would re-
quire about 210mt ofiron ore for do-
mestic consumption,

Last fiscal, the country produced
165mtofiron oreand exported 64%
of it. At the current rate of growth,
the steel ministry has projected that
iron ore resources would be ex-
hausted in another 25 years.

While favouring exporn levy T
iron oré, the steel minister has a!sm sl
suggf:sled that a mining levy should
also be imposed. Proceeds from this
levy could go to a fund the corpus §
Wh[-d'l‘t!iu ed to modemise mining
fes in the country.
Mr Paswan has also suggested
that owners of captive iron ore 3
mines should be barred from export-  §#
ing or selling ore in the domestic
miarket. He has favoured provision
of fiscal incentives to steel makers |8
who utilise iron ore fines generated &
thmui,h their mines for sintering or

measures would go a lﬂng way in
better utilisation of national
resources. The policy, he has sug-
gested, should be reviewed every |
5-10 years, keeping in view new =
explorations, consumption and ex- '
porl pattern.

Steel costo lmer pmmf wmmnn ltems

Hml:lelh Respmﬁmtuﬂ&immsterﬂam Vilas Paswan'’s appeal to heep
- prices under check for the benefitof the common man, steel producers have
agreed that they will make available items of common consumption in rural
- districts and blocks at prices on par with the metros, reports Our. Bureau.
. This means that the cost of transportation as well as the distributors’ agd
wholesalers’ marglpmﬂhie borne h-,rtheproducers T!nswuuhi amountfoa.
* relief of Rs 600-1,000 per tonne to rural customers.

Producers also resolved to adopt villages near there plants as a part of the
corporate social responsibility programme to develop these areas as model
steel wilages They also plan to draw health, education and fivelihood
promotion schemes. in. ﬂ'lESE wﬁage& based on ﬂle gwerrumnt‘s :
dE-'El{P,DI'l]ENSd'IHﬁEE WARTE




